
Tavi 13 - sabanko dakreditebis Tanamedrove sistema

325

saprognozo maCveneblebidan gamomdinare. sakmarisi saprocento marJis 
gaangariSeba aucilebelia bankis momavali strategiuli dagegmvisa da 
mimdinare portfelebis formirebisaTvis. 

sakmarisi saprocento marJis, resursebis realuri fasisa da in-
flaciis gaTvaliswinebiT formirdeba komerciuli bankis saprocento 
marJis minimaluri, anu saorientacio done. esaa maCvenebeli, romlis 
uzrunvelyofa aucilebelia aqcionerebisaTvis damakmayofilebeli 
rentabelobis donisa da wminda mogebis misaRebad. saprocento mar-
Jis sakmarisobis koeficienti, aseve misi minimaluri (saorientacio) 
aucilebeli done SeiZleba gamoiTvlebodes rogorc mTlianad bankis, 
ise misi calkeuli operaciebisa da mimarTulebebis mixedviT. aqtiuri 
operaciebis calkeuli saxeobebis mixedviT aRniSnuli maCveneblebis 
faqtobrivi da saprognozo doneebis Sedareba saSualebas iZleva, Se-
fasebul iqnes bankis biznesmimarTulebebis, saqmnianobis calkeuli 
saxeobebis realuri rentabeloba da Semosavlianoba.

13.5. saprocento ganakveTis saxeobebi da 
daricxvis meTodebi

saprocento ganakveTi kreditze SefardebiTi sididea, romelic 
gamoxatavs msesxeblis mier kreditorisadmi dasabrunebeli kredi-
tis fass. rogorc wesi, praqtikaSi miRebulia wliuri saprocento ga-
nakveTebis gamoyeneba. saprocento ganakveTi, anu kreditis fasi, kaco-
briobis erT-erTi yvelaze Zveli da saintereso gamogonebaa. igi gaCnda 
sakredito urTierTobebis warmoSobisTanave, jer kidev naturaluri 
meurneobis dros, magaliTad, erTi glexi marcvleulis sesxebis sana
cvlod ukan abrunebda ufro met marcvleuls. es „meti“ marcvleuli 
iyo swored am sesxis fasi.

sabanko sistemaSi gamoyenebuli saprocento ganakveTebi metad mra-
valferovania da maTi klasifikacia sxvadasxva niSniT SeiZleba. gamo
yenebis miznidan gamomdinare, saprocento ganakveTebi SeiZleba sam 
saxeobad davajgufoT:

•	 sabanko saqmianobis regulirebisaTvis gankuTvnili procen-
tebi, romlebSic, rogorc wesi, Sedis centraluri bankebis re-
finansirebis, saaRricxvo, minimaluri sarezervo moTxovnebisa 
da sxva saprocento ganakveTebi;

•	 saauqciono sabanko saprocento ganakveTebs miekuTvneba de-
pozitebisa da kreditebis ganakveTebi, romelTa dadgena xdeba 
bankTaSoris auqcionebze vaWrobis gziT;

•	 sabanko saprocento ganakveTebi, romelTac miekuTvneba 
bankebis mier uSualod klientebTan urTierTobis dros dadge-
nili procentebi depozitebsa da kreditebze. 
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saprocento ganakveTi rTuli agregatia, romlis formireba xde-
ba rogorc finansur, ise saqonlisa da momsaxurebis bazrebze. infla-
cias, ufro sworad ki _ inflaciur molodins, metad mniSvnelovani 
koreqtireba Seaqvs kreditis fasSi, miT umetes, Tu igi grZelvadiania. 
saprocento ganakveTis odenobaze aseve gavlenas axdens ucxouri da 
erovnuli valutebis gacvliTi kursebis dinamika da savaluto bazris 
mosalodneli cvlilebebi. am faqtorebis gaTvaliswinebiT, saprocento 
ganakveTebi ori saxeobis gvaqvs: nominaluri, anu sabazro da realuri 
saprocento ganakveTebi. maTi urTierTkavSiri kargadaa gamoxatuli 
Semdeg formulaSi:

		  P
nom 

= P
real 

+ I				    (13.1)

sadac:
P

nom
 _ nominaluri, anu sabazro saprocento ganakveTia;

P
real

 _ realuri saprocento ganakveTia;
I _ inflaciis mosalodneli tempia.

cxadia, im SemTxvevaSi, roca inflaciis saprognozo maCvenebeli 
nulis tolia, realuri da nominaluri saprocento ganakveTebi erTma-
neTs udris. realur cxovrebaSi, roca fasebi ucvlelia, nominaluri da 
realuri saprocento ganakveTebi erTmaneTis tolia, magram, rogorc 
wesi, es iSviaTi SemTxvevaa da Tanac xanmokle periodiT.

rogorc vTqviT, saprocento ganakveTis sidideze uamravi faq-
tori axdens gavlenas. aRniSnuli ganapirobebs imas, rom saprocento 
ganakveTebi, anu fasebi resursebze, gamudmebiT icvleba. bazris koni
unqturis cvlilebaze reagirebis xarisxis mixedviT ganasxvaveben 
saprocento ganakveTebis or saxeobas: 

•	 fiqsirebuli saprocento ganakveTi dgindeba, rogorc wesi, 
moklevadian resursebze da aRar eqvemdebareba gadasinjvas 
resursebiT sargeblobis mTeli periodis ganmavlobaSi. ra Tqma 
unda, bazarze resursebis gaiafebis SemTxvevaSi msesxebeli gani
cdis zarals. analogiur SemTxvevaSi vardeba kreditori, Tuki 
bazarze moxdeba resursebis gaZvireba, anu izrdeba saprocento 
ganakveTebi;

•	 mcuravi saprocento ganakveTi _ esaa ganakveTi, romelic 
Sedgeba ori nawilisagan. pirveli maTgani fiqsirebuli nawilia, 
romelic ucvlelia resursebiT sargeblobis mTeli periodis 
ganmavlobaSi. fiqsirebuli nawilis sidide damokidebulia ga-
rigebis pirobebsa da masTan dakavSirebuli riskebis xarisxze. 
rac Seexeba meore nawils, igi icvleba sabazro koniunqturis 
cvlilebasTan erTad. mis safuZvlad, rogorc wesi, gamoiyeneba 
sakredito resursebis bankTaSorisi ganakveTebi (es SeiZleba 
iyos centraluri bankis refinansirebis ganakveTi, LIBOR da a.S.).

qvemoT mocemulia maCveneblebi, romlebic warmoaCens mWidro kav-
Sirs sabanko saprocento ganakveTebs Soris (nax. №13.2.):
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nax. №13.2. sabanko saprocento ganakveTebis dinamika saqarTveloSi

martivad Tu vityviT, gadacemul resursze procentis daricxva 
_ esaa msesxeblis mxridan aRebuli valdebulebebis zrda kreditoris 
mimarT droTa ganmavlobaSi. sabanko praqtikaSi miRebulia procentebis 
daricxvis sxvadasxva meTodi. yvelaze martivi klasifikaciiT ganasx-
vaveben martiv da rTul procentebs:

martivi procenti gamoiyeneba, rogor wesi, moklevadiani inve-
stirebisas, roca periodulad, magaliTad, TveSi erTxel, xdeba procen-
tis daricxva Tavdapirvel investirebul Tanxaze, im dros, roca inve-
stirebuli Tanxa (procentis daricxvis baza) ucvleli rCeba:

X1=X(1+ 
T

365 P)			   (13.2)

sadac:
X1 _ kreditoris mier T periodis gasvlis Semdeg miRebuli sargeb-

lis Tanxaa;
X _ gadacemuli resursis sawyisi Tanxaa;
T _ dReebis raodenobaa, romlis ganmavlobaSic xdeba procentis 

daricxva;
P _ wliuri saprocento ganakveTia (Semosavlianobis norma).

rTuli procentis daricxva xorcieldeba im SemTxvevaSi, roca 
daricxuli procentis Tanxas kreditori ar iRebs xelSekrulebis va-
dis gasvlamde da periodulad (magaliTad, yovelwliurad) zrdis valis 
ZiriTad Tanxas, anu yoveli daricxvis Semdeg procentis Tanxa emateba 
ZiriTad Tanxas da maTi jami xdeba „axali“ ZiriTadi Tanxa ukve Semdegi 
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daricxvisaTvis. am meTods zogjer „procentis procentsac“ uwodeben. 
aRniSnuli praqtika gamoiyeneba saSualo da grZelvadiani operaciebis 
dros. 

X1=X(1+P)T-X 			   (13.3)

sadac:
X1 _ kreditoris mier T periodis gasvlis Semdeg miRebuli sargeb-

lis Tanxaa;
X _ gadacemuli resursis sawyisi Tanxaa;
T _ wlebis raodenoba, romlis ganmavlobaSic xdeba procentis 

daricxva;
P _ wliuri saprocento ganakveTi (Semosavlianobis norma).

aRniSnuli formula gamoiyeneba im SemTxvevaSi, roca wliuri sap-
rocento ganakveTi rCeba ucvleli daricxvis mTeli periodis ganmav-
lobaSi. 

dabolos, unda SevCerdeT praqtikaSi gavrcelebul procentis da-
farvis or ZiriTad sqemaze, rogorebicaa: Cveulebrivi, anu diferen-
cirebuli da anuiteturi gadaxdebi. Cveulebrivi (diferencirebuli) 
gadaxdebis dros kreditis ZiriTadi Tanxa Tanabari moculobiT ifare-
ba, xolo procentis Tanxa iangariSeba im dros arsebuli ZiriTadi Tan
xis davalianebidan (darCenili ZiriTadi Tanxidan). bunebrivia, procen-
tis Tanxa ZiriTadi Tanxis yoveli dafarvis Semdeg sul ufro mcirdeba. 

rac Seexeba anuitets, ekonomistebisaTvis misi sami mniSvnelobaa 
cnobili: anuiteti, rogorc: a) saxelmwifo valis erT-erTi saxeoba, b) 
sadazRvevo kompaniasTan SeTanxmebis forma da g) davalianebis Tana-
bari dafarva. am SemTxvevaSi swored anuitetis mesame saxeobaa CvenTvis 
saintereso. Tuki Cveulebrivi (diferencirebuli) dafarvebis dros 
sawyis periodSi gadaxdebis moculoba maqsimaluria da Semdeg iklebs 
ZiriTadi valis SemcirebasTan erTad, anuitetis dros dafarvebis sru-
li moculoba (ZiriTadi vali + procenti) aris mudmivi. anuitetis dros 
pirvel TveebSi dasafaravi ZiriTadi Tanxis wili mTlian gadaxdebSi 
minimaluria, romelic Semdeg TandaTan izrdeba gadasaxdeli procen-
tis wilis SemcirebasTan erTad. anuitetis finansuri arsi isaa, rom 
kreditis ZiriTadi Tanxis dafarvis vada gadaiweva ufro xangrZlivi va-
diT.

mTavari mizezi, ris gamoc arCevanis SemTxvevaSi msesxeblebma 
SeiZleba upiratesoba mianiWon anuitetiT dafarvebs, aris is, rom da-
farvebis sruli moculoba pirvel TveebSi ufro naklebia, vidre es 
iqneboda diferencirebuli dafarvebis SemTxvevaSi. anuitetis sqemis 
waxaliseba xSirad bankebis mxridan xdeba, vinaidan am dros gaadvile-
bulia msesxeblis biujetis dagegmva, dafarvebis sruli moculobis 
ucvlelobis gamo.

qvemoT mocemulia erTi da imave kreditis dafarvis grafiki ori 
SesaZlo gadaxdis sqemis SemTxvevaSi (cxr. №13.1.). Cvens magaliTSi ses-
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xi Seadgens 10 000 pirobiT erTeuls, aris 2-wliani (24-Tviani) yovel
Tviuri dafarvebiT da wliuri 20%-iT. rogorc magaliTidan vxedavT, 
msesxebelma SeiZleba airCios dafarvis anuiteturi sqema im poziciidan 
gamomdinare, rom misi Semosavlebi ar iyos sakmarisi pirvel TveebSi 
kreditis momsaxurebisaTvis (dafarvisaTvis): pirvel SemTxvevaSi esaa 
583.33, xolo meore SemTxvevaSi _ 508.96 pirobiTi erTeuli.

cxr. №13.1. kreditis dafarvis sqemebi

Tve
Cveulebrivi anuiteti

sul Ziri % sul Ziri %

1  583.33  416.67  166.67  508.96  342.28  166.67 

2  576.39  416.67  159.72  508.96  348.00  160.96 

3  569.44  416.67  152.78  508.96  353.80  155.16 

4  562.50  416.67  145.83  508.96  359.69  149.27 

5  555.56  416.67  138.89  508.96  365.69  143.27 

6  548.61  416.67  131.94  508.96  371.78  137.18 

7  541.67  416.67  125.00  508.96  377.98  130.98 

8  534.72  416.67  118.06  508.96  384.28  124.68 

9  527.78  416.67  111.11  508.96  390.68  118.27 

10  520.83  416.67  104.17  508.96  397.19  111.76 

11  513.89  416.67  97.22  508.96  403.81  105.14 

12  506.94  416.67  90.28  508.96  410.54  98.41 

13  500.00  416.67  83.33  508.96  417.39  91.57 

14  493.06  416.67  76.39  508.96  424.34  84.61 

15  486.11  416.67  69.44  508.96  431.42  77.54 

16  479.17  416.67  62.50  508.96  438.61  70.35 

17  472.22  416.67  55.56  508.96  445.92  63.04 

18  465.28  416.67  48.61  508.96  453.35  55.61 

19  458.33  416.67  41.67  508.96  460.90  48.05 

20  451.39  416.67  34.72  508.96  468.59  40.37 

21  444.44  416.67  27.78  508.96  476.40  32.56 

22  437.50  416.67  20.83  508.96  484.34  24.62 

23  430.56  416.67  13.89  508.96  492.41  16.55 

24  423.61  416.67  6.94  508.96  500.61  8.34 

   12,083.33  10,000.00  2,083.33 12,215.33  10,000.00  2,215.00 

aseTi principis gamo, anuitetis sqema msesxebels uZvirebs kredits. 
Cvens magaliTSi sxvaoba 131.67 pirobiTi erTeulia (2,215.00-2,083.33). 
aRniSnuli gaZvireba miT ufro TvalsaCinoa, rac metia kreditis vada: 
Cvens magaliTSi 5-wliani kreditis SemTxveva ukve 813.02 pirobiTi er-
Teulis sxvaobas mogvcemda.

swored amitom, msesxeblisaTvis anuitetis upiratesoba TvalsaCi-
noa SedarebiT moklevadiani, 2-3 wlamde kreditebis dros. Tumca, gamom-
dinare iqidan, rom anuitetis sqema farTod gamoiyeneba ipoTekuri 
kreditebisas, romlebic, Tavis mxriv, metwilad grZelvadiania, igi 
ufro bankebisaTvisaa xelsayreli.


